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ORDIMANCE EXTEMDING THE EFFECTIVE DATE OF THE TAX RELIEF UNMDER CITY
(RDIMANCE HO. B&,

WHEREAS, under [ity Ordinance WNo. B6, Series of 1993, lsupayers of
SEacolod Uity  with real estate tax sdeliguency were glven up 1o July 31,
1995 within which o settle thedr taz llabilities with a condonation of
interests  hnd penalties 4f the l&xes are paid on the perind above
speciTied;

 WHEHEAB, the purpose of the tax relief ordicance is tn ease the
present economit conditinn  and 1o Encourage taa paysents to dmprove Lhe
eirffers of the tity by wirtus of the expected increase in real esiaie tax
Fevenue collectinong

WHEREAS, the report on the availsent of the tas reliet prdinance by
fhe ity Treaswrer chows a very discouraging result because only few kawve
Weailed of the tax  reliet ordinknce due o the adverse Tinahcial

undition aggravated by the fact that this pericd being lean month season
an- Eacolnd ity and the rest ot the provincel

) MHEREAS, 1o ordef to altain the obieclive of City Urdinance No. 8h
W ko give  allowance and/or extension fo the taxpayers . who are willing
fb avail ot ihe city ardinance but ars presently wnable 1o do e due in
Mavere financial conskradnt. 4t 5 necessary b estend the weRfficacy of
Shs ordinance preferably after the lean monthe oh¥or December 51, 1990,

! WHEREFDRE, be 311 oprdained by the Sandhuniany Panlongssd of
Beenlod B4ty thate

section 1 — The taz reliet provided forounder Bi4y Opdinance Mo.
be prtlended 1o December 31, 1920 wubjwct ‘to the same tomdilicods
nerein srt Torthe

Spction 2 - Thie erildnance shall take &ffect dmmediateEly  apon
sappreval.
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