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CITY ORDINANCE NO. 285
September 6, 2001

AN ORDINANCE AMENDING CITY ORDINANCE NO. 261, SERIES OF 2000.

Be it ordained by the Sangguniang Paniungsod of the City of Bacolod in regular
session assembled that:

Section 1.- City Ordinance No. 2681, Seres of 2000 is hereby amended, to
read as follows, to wit:

AN ORDINANCE CREATING A SPECIAL ACCOUNT TO BE
KNOWN AS “MASSKARA FESTIVAL 2001" FOR THE
CELEERATION OF THE MASSKARA FESTIVAL AND PROVIDING
FOR THE MANNER IN THE UTILIZATION THEREOF.

Section 2. - There is hereby created and established a Special account to be
known as “MassKara Festival 2001" for purposes of the celebration of the Massiara
Festival for the year 2001,

Section 3. - The excess fund of P742231 48 generated after deducting all
expenses of MassKara Festival 2000 shall form part of the Special Account of MassKara
Festival 2001,

Saction 4. - All funds generated by way of grants, contributions, solicitations,
financial assistance, and the like, coming from all sources shall be deposited to the said
Special Accourt and which fund shall be utilized for all expenses In connection with the
celebration of MassKara Festival 2001,

Section 6. - Withdrawals from the Special Account as may be needed in the
course of and in connection with the festival/ affairs/activities of MassKara Festival 2001
shall bear the joint signatures of the City Mayor, Over-all Chairperson of the MassKam
Festival 2001 and the City Treasurer or their duly authorized representatives;

Section 8. - A financial report shall be submitted by the MassKara Festival
Chairperson within a period of thirty (30) days from the culmination of MassKara Festival
2001;

Section 7. - That excess funds shall go back to the General Fund subject to
the appropriation by the Sangguniang Panlungsod.

Section 8. - That this Special Accourt shall follow the auditing rules and
procedures as provided for under the Local Government Code.

Section 8. - This ordinance shall take effect immediately upon its approval,
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