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CITY ORDINANCE NO. 245
January 6, 2000

AN ORDINANCE PROVIDING FOR THE OPENING OF THE DEPOSIT AND
MAINTENANCE OF A SPECIAL ACCOUNT UNDER THE GENERAL FUND FOR ALL
THE PROCEEDS FROM THE JOINT VENTURE AGREEMENT AND SUPPLEMENTAL
AGREEMENT ENTERED INTO BY AND BETWEEN THE CITY OF BACOLOD AND
ST. RAFAEL DEVELOPMENT CORPORATION SO THAT THE SAME CAN BE
EARMARKED FOR LANDBANKING PURPOSES IN ACCORDANCE WITH THE
LOCAL GOVERNMENT CODE AND SECTION 63 OF COA CIRCULAR NO. 92-382
DATED JULY 3, 1882,

WHEREAS, the City of Bacolod enlered info a Joinl Venture Agreement wilh 51,
Rafael Development Corporation for the development of a portion of the properly of the
City al Fortune Towne, Barangay Estefania, Bacolod City with the purpose, among
others, of helping the urban poor and the proceeds of which loinl venture shall be used
by Bacolod City to acquire additional lands for relocation stes under (he landbanking
pragram of the City of Bacolod;

WHEREAS, subsequenlly, a Supplemental Agreement was entered inlo by and
belween the City of Bacolod and S1. Rafasl Developmenl Corporation, among olhers,
providing for the acceleraled payment of the proceeds of the sald Joint Venlure

Agresment

WHEREAS, there is a need lo pass an ordinance o preserve the said funds
solely for purposes of Landbanking and the same can be achieved by way of the opening
of a special account under the General Fund where said proceeds can be deposited and
maintained in accordance with the Local Government Code and COA Circular 92-382,
Soction 63 dated July 3, 1893,

WHEREAS, all the proceeds from the Joinl Venture Agreement and Supplemental
Agreement entered Into by and belween Ihe Cily of Bacolod and 1, Rafael Development
‘Corporation shell be deposited to this Special Account excepl the inktial payment in the
_amount of FIVE MILLION PESOS (P5,000,000.00).

Be it ordained by the Sangguniang Panlungsod of Bacolod, that:

Sectlon 1 - That the City of Bacolod shall open, deposit and maintain a special
account In the General Fund in accordance with the provisions of the Local Government
Code and section 63 of COA Circular No. 82-382 dalted July 3, 1982 for all the proceeds
from the Joint Venlure Agreemenl and Supplemental Agreement enlered into by and
between the City of Bacolod and Si. Rafael Development Corporation so that the same
can be earmarked for landbanking purposes.

Sectlon 2 - This ordinance shall take effect inmediately upon Hs approval,
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' CARRIED BY THE VOTE OF;

.' Affirmative:

| Councilors: Archie . Baribar, Juanito §. Amihan, Jr., Lorendo K. Dilag,
Ramiro L. Garcla, Jr., Ana Marie V. Palermo, Celia Malea R,
Flor, Al Victor A. Espino, Elmer T. Sy, Pepito T. Malapitan,
Christine Angelia M. Espinosa.

MNegative None.
Absent None.
Offical Leave Councllor Roberlo M.  Rojas.
Author : Councilor Juanito S. Amihan, Jr.
Passed January 6, 2000 (73 ™ Regular Session),
Comments: Passed.

Councilors Alex A. Paglumotan, Ricardo L. Tan and Jose Max
S. Ortlz were out of the sesslon hall when this ordinance was
passed.
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LU INDA EZ
Vice Mayor
Presiding
ATTESTED:

ATTY. NILO T. ALEJANDRING
.NILO T. ALEJANDRINO

Segretary lo the Sanggunian

APPROVED: Junuir{i_glmg i <
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R. VERDEFLOR

City Mayor
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